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26th November 2008


VAT reduction - advice for small businesses


The HM Revenue and Customs website has posted some admirably clear guidance to businesses on the reduction in VAT that takes effect from 1st December.  You can find it at http://www.hmrc.gov.uk/pbr2008/measure1.htm and scroll down to the 'Further Information' links

If you are on the Flat-Rate Scheme the rate for our sector drops from 10.5% to 9.5% [at least that's how I read it, but it's your responsibility to check!]

If you don't know about the Flat-Rate Scheme, email me and I'll send more details -- for many smaller indies with a turnover below £150,000 p.a [excl VAT] it saves a lot of time AND generates some useful extra income.
Mike Hally, secretary/treasurer
